$ @H YHWD LVD P HGIFIQDOS MQVWADGIMRQD@ XVHG MQFH %8 1Q

P DQ\ FRXQWIHVVIXFK DV* UHHFH &KIQD DQG 0 H IFR ,\WDOR KDVEHHQ
XVHG | RUFHQWUHV DV D WIDGIMRQDCP  HGLFIQH |RUYDURXYV GIMHDVHY DQG
WIQ GMRQV

$ SHUHQQIDOSMQWRXQG Z 1@ 1Q ( DMADQG 6 RXVK $ IUFD DQG DOR
FXOWDWAG 1Q WKH . HMWQGIHV DQG RWKHUWRS IFDCDUHDV ,\ WK DV DOR
EHHQ WHSRUMG 1Q WH =DSDVid DUIHD RI 7H[ DV

$ @&H YHWD LV DQ LQGLI HORXV S@QWURP  WRSIFDOD DGDJ DVWDU 6 DXGL
$WEID DQG ,WbQ

$BHWUYHVIQZ DP WHIIRQVDQG JWRZ VZ IG5 1Q ) RUGD 8 6%

7KH (( I\ SMDQ TXHHQV 1 HIHWIDQG &GRS DWD XVHG $ &RH YHWD DV SDW
RI VWHIUUHI X@UEHDXW WHI 1P H

7KHJHRJWSKIF RWIQ Rl $ ®H YHWD [V EHIHYHG VR EH 1Q 6 XGDQ Z WK
VKH S@QWUXEVHT XHQWD EHIQJ IOWRGXFHG 1Q VWKH 0 HGIVAUWLDQHDQ

UHJ IRQ DQG P RWIRWHUZ DUP  DUHDVRI WWKH Z RUTB

$ ®H KDV EHHQ XVHG H WQWYHO E\ WH ( J\ SUDQV $ \W UDQV

0 HGIVWUDQHDQ FIYId] DMRQV DQG 1Q YEQFDOAP HV 7KH I LIADXWKHQWE
UHFRUG Rl $ ®H DVD SOQWZ I KHD@RJ SURSHUWAHV LV DFFUHGIVWG VR D
0 HVRSRWP IDQ FD\ VDE BMGDVWAG DWFD %&( + RZ HYHU WKH LMW
GHVILBIG GHSIFVRQ Rl VKH SMQVE/ P HGLFLQDOYDXXH LV IRXQG LQ VKH
3DS\ XV( EHWY DQ ( J\ SMWDQ GRFXP HQWGDWAG DWFD %&( Z KIFK
VHW RXWP XGOS @1 $ BH FROQVIIQIQJ SUHSDUDMRQV | RUMKH WHDVWP HQWRI
H VALRDCDQG LOWALRDODI® HQW

7KH$ &H YHWD SOQWY GHVFUEHG 1Q GHVIIIAIQ WKH * UHHN + HUEDCR

" IRWFRUGHV FD DG

$EHLVDQ IP SRUBDQWADGIMMRQDCP HGIFIQH IQ P DQ\ FRXQWIHV
IOFOXXGIQJ &KIQD ,QGID WH: HWNQGIHV 6RXWK $ IUFD DQG - DSDQ

6 HYHIDCRWHUD®RHV DUH DOR XVHG P HGIFIQD® QFXGIQI $ BRH MW RID
$ @®H SHW L $ ®H \VDSRQDUD DQG $ ®RH WAQXIRU

$ @&H YHWD LVRQH Rl VAH WP H KRQRUHG P HGIFIQDOS QW @Y. IGHO
XVHG IQ P RGHWQ IR®I P HGIFIQH ,\WSIRYIGHVVZ R FRP SGMA® GLIIHUHQW
P HGIFIQHV WHJHAWRP WH IQWAURURI WH VXFFX®IQWBDI VP RIMWV
DQG QXWAMIYH Z KIB®I  WKH\ H@RZ EMWMUOWA IRP VIKH H VMURURI VIKH
GDI IVDWP XOWQJ SXU DWYH

7KHWHDWH P RWH WKDQ VSHFIHVRI 6 u DQG 6 phu2S 6 piu2 n
DQG 6 uS2 21:8u : DHWHP RWFRP P RQ® XVHG P HGIFIQDO
\SHFIHV
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0 RXWK \RUHV

' HQWOS@T XH

8 GHW/1Q ViKH FRUQHD RI VKH H\ H

+HDAOQJ RI Z RXQGV DQ\ LQVWKHP RXWK

710QWXV UQJLQJ 1Q WH HDU

&DONHUVRUIHV

$FHP DQQDQ D FROQWIXHQWRI $ ®H KDVEHHQ XVHG IQWH IRWP R
D VRSLEDOSDWK VR KHG SUHYHQWIQIHPRQ 1Q SDAHQW |RTRZ 1QJ
RUWDOXUWHY DQG IMKDVJIDIOHG ) $ DSSURYDORUXVH DV DQ RWDO
XGHUHP HG\

7R SUHYHQWWNLQ XBHWY/

9X D Z RXQGV 6XQEXLD

3RWRSHWDWYH Z RXQGV

YHGVRUHV

&KURQIF Z RXQGVLQFOXGLQJ SUHUXUH XBHWY/

7R UMVDIQ WNIQ P RIMAKUH DQG LOWAT UW

$ 11HFW I [ELRE@VI LRZ VKK | DFVRULHFHSVRWY DQG WP X @WKV VIKHLU
DFVYW DQG SIRAHUIMRQ Z KIFK 1Q WD LQFUHDVHV VIKH SURGXFURQ
Rl FRADJ HQ

,QFUHDVHV FREDY HQ FLRW @ONLQJ DQG KHIHE\ SWRP RWAVZ RXQG
KHDIQJ

,QFUHDVH VIKH B LELOW DQG UHGXFH ViKH 1D LOW RI VIKH VNIQ
3RMRQ M DQG RWHUS @QWDAEBIL LHV

* HQHWDOWLQ FDIH Rl GUI DQG RULLLIVIVMG WNLQ

+ RWUHG DQG WAQJ LQJ WNIQ

* HQHUDOXVH IRUMNLQ GIVHDVHV VRSLFDO

6NIQ LQIHPVRQV VRSLFDO

) XQJ DAQIHFRQV VRSLFDO

+ DIUGRW VRSLEDO

7UHDP HOWRI DGIRKHWDS\ EXUQVVR VIKH VNIQ DQG P XFRXV

P HP EWDQHV VRSIEDO

6KIQJ BNV VRSLFDO

+HD@QJ + RXVH1DXWDQ H@HW " FMJQE\ 3HWD 6 RYFRY &+7
7277 KHD@ KRXVHKHUEDGFRP




3RWWXU LEDOHFRYHY  VRSLEDO
6WHFK P DUV VRSLFDO
YX LDV 6XQEXDV VRSLFDO
( F]HP D RSIFDO
3\RUDMY VRSLFDO
$FQH VRSIFDO
' HPP DAY VRSLEDO
6NQ XEHWY VRSLEDO
$ EVFHWHV VRSLFDO
0 LQRUFXW DQG FWDSHV VRSLFDO
' IDSHUDK VRSLFDO
51QIZRWP \RSIFDO
DUV VRSLFDO
6WHFK P DUV VRSLFDO
) RWEIMA VRSLFDO
/ LYHUVSRW VRSLEDO
$JH @QHV VRSLFDO
' UHG \FDS VRSIEDO
SRRUKDLWU VRSIFDO
QVHFVWELMV VRSIFDO
1 DICEIMQJ 1Q FKIGBHQ VRSLFDO
7KH UK GDYHVRI ViH D&RH FDQ EH VS@MR H SRVH VIKH J HOMQRXV
MLFH DQG VKHQ IXEEHG GLLHFVD RQVR VIKH WNLQ
7KH IUHAVK MLEH RI VIKH D&H LY DOR VDIG VR KH® KHDOZ RXQGVE\
SUHYHQWQJ RUGLDZ 1QJ RXWQIHFRQ
$QIQIXVIRQ WD P DGHIURP WKH GUHG MLFH P DNHVD J RRG Z D\K
IRUZ RXQGVDQG IRUVIKH H\ HV
6KLQI BNV VRSLEDO
6@Z VKDIUGRW J HORSLFDO
* HQHUWDA DFLDORQHU VRSLFDO GXH VR IW QHXWDOS + DQG KHDIRJ
SURSHWHV
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e 1RWIQ VR5HSRW

e 1 RWIQJ WR5HSRW

¢ $WKP D D®H H WDFW YID RUDCDGP IQIMADWRQ DQG DIVMUD
P ROW SHURG
e D Ui @ @S:S8 PDD:@ P®/PHS Sop/ &:H12 @ §au:HD
HISHZU 8S Y pdHoL ® 2A2u§ PP@i WH§US: pIE
+IGHIDWG RI YAQIHQ ™ DQG ™ FHQWU

« 1RWIQJ VR5HSRW

¢ 3 HUSKHWDCE®RG FHIXO@UW

e 9DUFRWH YHIQV VRSLFD®

« $QHP ID

e /HXNRSHQID &7 Z KW E®RRG FHQY
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( QOKDQFHVWH P P XQHM WP  DQG WWKH Wt QUKHMVRI F\ VRNLOHV

$ &H YHWD LVHITHFWH 1Q IQKIEMQJ 1QIOP P DVRY UHDFMRQVE\ WH IQKIEMRQRI ,/  DQG,/  WHWHGXFWRQRI
GIXNRF\ VM DGKHMRQ DQ IQFUHDVHRI ./ ®GIYHY DQG GHFUHDVHRI 71) DSKD GIYHY

: KR®I ®DI RUDOS UHS DIDVMRQV KDYH EHHQ YDURXM® UHFRP P HQGHG | RUXVH DV DQ DGMQFW/R FKHP RWKHUDS\
VWHDW? HQW

0 HVMADME FDQFHU

" XHWR VKH SUHVHQFH RI VWKH SROVDFFKDUGH DFHP DQQDQ KDV EHHQ WKRZ Q VR EH EHQHILFLDCDI DIQW\ ,9

,P SIRYHVIP P XQH IHVSRQWHV

+,9 $1GV

&DQFHU

3WRP RWAV GHWR[ ULIFDWRQ RI KHDY\ P HViDYY

1 HXWDA] HV I UHH IDGLFDY

YDFWAUFIGDODI DIQWN HS/ @od § §8P: SP2uP: :Hu/ H § §8P: h®S : DQG ILYH WAMDIQVRI : Hu/ H § §§P:

y PHS : VKHFDXWHRI GHQWOS@T XH

$ QW WP RULVVSHFLIF 1Q ( KUIFK DVFIVMV DOR NQRZ Q DV( KUWIFK VFDUFIQRP D RU( KUIFK VP RU

" IDEHVWVO HAWXV,, -XIFH
+\SHU OFHP D - XIFH

8 GHY $®RH VRRWHV SHSWE XGHULQI@P P DAWRQ FDXVHG E\ H FHWDFIG DVSLUQ DQG RWKHUQRQWMURIGDCDQW,
IQI@P P DRY GLKIV 16$, V DQG DEFRKRODIKRXJ K ML QRWHITHPVAYH DI DIQWAKEHWY/LQ Z KIFK VWHW LY D
SWRP IQHQWDFVRU

&KURQLF DQDOI MXUH Z RXQGV

&ROWISDMRQ &KRQIF FROWIBDARQ RUDCDSSTFDVMRQ Rl VIKH SOQOWDW

$VD @[ DAWH Z RIWP DIQ® EH FKHP LEDORUQHXUR®J LFDOMP XOMRQ [WIVMQJ WH QIQJ Rl VIKH LOWAVAQHY
DQG FDXVQJ DQ DFVYH H SXAMRQ RI P DWAUDO
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&ROF

* HQHUDQ) DWARIQVWMOQDOGIVRUGHY/

+ HP RUKRIGV VRSIFD®D®

8 GHUDVYH FROAY

3WRP RWAV\S®IQIF ERRG FHOX@UW

6P XOVMV GLI HWYH SHUMBDMY

3HSWE XGHWY JHO

3 RRUDSSHWIM

* HQHUDOGL) HWWAYH DAXHV

YBRDWQ)

" LYHWAEX AV

,Q@P HG FR&®Q

" i ERZ HY

' UHG RXWWRRO

YBIHGLQI XEHWY

3RP RWAVVKH DEVRISVIRQ Rl QXVHQW VIKURXJ K W(H GLI HWlYH WDFWDQG QRUP D) HV E®RG ViXJ DU

$ ®RH EIWMLY DUH D IDWADQG HITHFWYH UHP HG\ | RUFRQWAS DMRQ XVHG Z IGH® RXWIGH VKH 8 QIVWG 6VIVAY :  KHQ
FRP SDUHG Z IW RWHUKHUEDOWIP X@WQJ @] DWYHV IXFK DV FDVFDUD VDJ LDGD RUVHQQD D®&RH GUDZ VBIW I XIG LQWR
VIKH @U H IQWAMAQH ILRP - VKH LHVARI WH ERG\

GIK\ GUR] \ DQWUDFHQH GHUYDVIYHV VIXFK DV EDUED@RIQ KDYH D @[ DVlYH HIIHFWS VJ OFRUGHV IKH DUH QRW
DEVRUEHG 1Q WWKH XS SHUGLI HWYH WDFWE XWE UHDNGRZ Q VR ViIKH DFVYH DJ @ FRQH DVWWKH W RI DFWRQ 1Q WH FR&Q
DQG UWHFWKP
/ D DAYHV FRQVDIQIQJ DQVKUDQRIGV IQGXFH DQ DFWYH VHFUHVIRQ RI Z DWAUDQ HBIFAROWAV IOVR VWKH OXP HQ RI WH J XW
DQG LQKLEIWWH DEVRISRQ RI HBIFWROWAY DQG Z DWUE\ WH FRERQ 7KH LOQFUHDVHG YROXP H RI FROWIQW RI WWKH
FREQ DFYDVWV SHIMBOLY &RP SDUHG VR RIKHUFRP P RQ DQVKIDQRIG GULXJ V $ GRHVKDYH D WAMRQJ SXU DlYH DFVRQ
DQG DOR VXD WH XUQH LHG
WXHVRI VKH J DAE ®GGHU
D 2:F2 PORSHD:HY S§BIphp2 p: @ P®Y SouS/ &:Hi2i BPS6u  Quy /u 86 HIla Qu [ B8u® hu2
Hu:HY S83S ® ShpdHau Iphu2i EHSPS: PIE + IGHIDG RI WQIHQ ™ DQG  FHQWU
,Q GHELOVIVMG WRP DFK \VXJ J MK DFVWRQ RI WH @QYHU DQG IQDFMW 1Q WH ERZ HY NIV J LYHQ Z IMK VKH P RW
\VDVIM DFVRY UHVX@V FUHDWQJ D KHDOK\ FRQGIRQ RI WH WRP DFK DQG IHP RYIQJ VKH VRUSRUDQG LODFWMW RI iKH
DGNDFHOWRW DQV SIRGXFIQJ QDWW UDCDQG KHDOK\ VHFUHVRQV
$ VD FDWDWAF DBRHV IVMRZ 1Q DFMRQ EXWFHWIQ KDYIQJ D SHFXADUDI QW |RUVKH @U H IOWAMAQH KDV
SURGXFHG EHQHILFIDCHIIHFW DV D FKR@J RI XH DVDQ HP P HQDJRJ XH
,QWMAQDCZ RWP V SIQZ RWP V DQG VIDSHZ RWP V \ HERZ EIMWMUUQG Rl $ ®RH YHWD
IV YDOXXDE ®1 DV DQ H WQJI XIVKHURI Z RWP V IW J UHDWAWDP RXQWRI VXFFHW 1Q VKLY GILHFVRQ EHIQJ SHIKDSVIQ WKH
UHP RYDCRI Z RWP VIQIHVARQJ VIKH DQXV
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6P S®I-DXQGIFHRI WWH@QYHU D :pi @ @ShuiSP ®Bu:@ P®/ PHS6 ub § ®i SHI2 hu2 B@HS ®
P obP HUY 2bDS ® ' ul ub PDH :quu/ 12w/ uSHHZE HZ2up 11 P2®@So: S ®HZu/ p2 i B p
PUSUBIE + LGBHI DG Rl %4QJ HQ FILFD 7KIVHIHFWYH UHP HG\ P XWAEH SUHSDUHG HYHY QUKWUWRP RQ
KDDJ WP FRDUH J UDIQHG D&RH DQG D JMWRI SMIQ FRE Z DWAU 7KH QH WP RUQIQJ WH Z DWAULY FDUHIX@
SRXUHG 1Q DQRWKHUJ @MW Z IMRXWKSVHWMQJ WH J IRXQGV 7KH SDWHQWGUQNV KDD RI WKLY 1Q WH P RLQIQJ DQG
VIKH LHWIQ VIKH HYHQIQJ $ BRH Z DWAUGRRNV SD®I \ HERZ  J UHHQ VMMV EIWMU DQG VKRX@ EH GUXQN Z IV OMB
\VZ DABRZ V 7KLY WHDVP HQWY IRTRZ HG VKUHH LI QHFHWDW |RXU GD\ VH DFV® DV SUHWUEHG ,Q P RWAFDVHV iKH
VIKUHDWRI NDXQGILFH LV VIKHQ RYHUFRP H H VWALQD@ YIME®!  7KH S DWHQW HHO EHWHU VWRQJ HU DQG QRVWR WLHG
7KH\H@®Z FR®RUIDGHV IWKIQJ Rl VWKH WIQ VXEMGHV DSSHWIM UHXLQV DQG WWH VRQJ XH LVF®BIDQ 7KH WRRO
DFT XIWHV IW GDWIN FRERUDJ DIQ DQG VKH GDUN EURZ Q XUQH WKLV @ KWRQFHP RWH ) IRP VIKHVH \LJ QVRQH FDQ
WHFRJ Q] HWH SWRJ UIHWRI KHDOQJ $ ®H Z DWMUKHSVIQ FDVHVRI MP S®I NDXQGLFH EXWQRWQ VKH UDUH FDVHV
Z KHQ DQ REVMXFWAG J DAWVRQH FDXVHV D SDIQIXOMXQGIFH Z IMK 1HYHU RUZ KHQ WH SDWK IRUWH I&RZ RI ELGI LV
REWMXFWG L1Q VRP HRWHUZ D\ DVZ IM DWWP RU ,\WFDQQRWKHG 1Q FDVHVRI J D@VRQHY DQG QYHUFDQFHUZ WK
P HVIWIVHV Z KIFK ®IDG VR NDXQGIFH

3 HUWRQVRI SKGUP DWF KDEIW Z HDNWRP DFKV DQG VHGHQWI @HEEXWIV LOMURXV VR ELIRXV KDEIW DQG
VIKH SIBV RQ DFFRXQWRI W WWIQGHQR\ VR IQIOP HWHERZ HY &KL ,Q UHJ DUG VR VWWH\ HIRZ EIMWMUUQG RI

$ ®H YHWD

- DXQGIFH + HSDWAY HQMUW HG @YHU VS®HQ LQDFYH J DAEMGGHU <HMRZ EMMUUQG Rl $ ®RH YHWD

. IGQH WRQHV

$ ®H MLFH FRQVDIQV DRHP DQQDQ 7KLVFRP S® VXJ DUFRQFHQWDWAV LQ VKH NIGOH\ V IP X@MAVVKH J IRZ K Rl
KHDOK\ NIGQH\ FHQY DQG MRZ VWKH IDWI Rl FU WBORUP DARQ

%HG Z HMQJ 1Q FKIABUHQ 5 HVHDUFKHWY/LQ 5 X\MD IRXQG WKDWD® RWADEWH FKIGBUHQ 1Q WHIUVXG\ QRWRQD
WRSSHG Z HMQJ WHUEHGVZ KHQ WH\ Z HUH J LYHQ D&RH EXWDOR EHFDP H QRUFH DE® GM/ IULMDE®! 7KH IHZ
Z KR FROUOQXHG VR Z HVWKH EHG GIG VR P XFK G/ [UIHT XHOWD 0 L[ D&RH MIFH Z IVIK DQ HT XDCDP RXQWRI ViKH
FKLGS®/ | DYRUW EHGWP H MIFH EXWGRQBARYHLGR IW @ IWWR+ FXS RU FXS VRVIBOSHUGD:
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&WDFNHG QISS®BIV

HOWICK HLS HV
HOWBOXBHWY/

$P HQRUKHD
0 HOWXDOHI XOMRQ MLFH
,OKIEIWWH IXQIXV! S ®®S S4 18S

,QIOP HG RIOW SXG IIRP GIDYHV
$UMUMY SXG IWRP GIDYHV

+ HSVVR HIP LODW VR LF P LQHWDY QHXWDQ] HV | UHH WDGLEDY

,Q VMMAKE H WXGLHV DFHP DQQDQ D SRWIQWP P XQH WIP XOMQJ FRP SRXQG IRXQG LQ DRH Z DV\KRZ Q VR EH

DFVYH DI DIQWW,9 $ FHP DQQDQ DOR P D\ UHGXFH UHT XILHP HOWIRU] IGRYXGIQH $=7 7KHUHFRP P HQGHG

DP RXQWRI DFHP HQQDQLWXSWR P QWP V. WP HVSHUGD\ ,VWNHV DERXWD TXDUWARI DE&RH MLEH VR SURYIGH
P LG WDP VRI DFHP HQQDQ

,QP RGHW KHEEDDP WH QXWMIYH P RIMXU] IQJ VRRWIQJ P XFLOJ LORXVJHOVP XFK XVHG IQ FRWP HWFVDQG

IRDIP HGLFLQH IRUAHDVWR HOWRI GUHG RXWWNLQ ERZ HODQG WAXHV

3 HURQE/Z KR GR QRWGUQN HQRXJ K Z DViAU

$ ®HVDWHRQRI VIKH P RWWRYHUHL) Q DJ HOQWZ H KDYH DP RQJ VKH KHUEDCP HGLFLQHV EHIQ) FBIDOMQJ VR VKH

P RUEIG P DMAURI VIKH WRP DFK @QYHU\VS®HQ NIGOH\ DQG E@GGHU' RHVQRWI USH DQG LV YHY KHDIRJ DQG

VRRWKIQJ VIR DOMH WAXH EGRRG DQG OP SK IXIGVIMRE@ HV 0 XFK XVHG LQ VXSSUHWHG P HQWAKDARQ G\ VSHSMD

WNLQ GMRQV GIVHDVH Rl ViKH @YHU DQG KHDGDFKHV HVF

$FHP DQQDQIWRP  $ ®RH KDVEHHQ XVHG H SHUP HQVD@ VR WHDWS,' 6 SDUWHQW DQG KDV) ' $ DSSURYDCDVDQ

LQYHWAI DMRQDOGIXJ 1Q KLY DUHD

. QRZ Q DV D EDFWIUFIGH DJ DIQW\P DQ\ GLLIHIHQWE DFWAUD LOFOXGLQJ SQHXP RQID FDXMQJ . BEMHID SQHXP RQID
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Y%HFDXVH $ BRH FDQ FDXVH JUSIQJ DQG FRQWSDWRQ IWWKRX@ EHSE y | P u®i B3 S 8§8S2y b SHhp T 2! p: Hu: PH

i @u P:u®Pb Hi2 Sib)

&RP EIQHVZ WK RBEY b 01 2Sdu2bhu:

&RP EIQHVZ MK OP§Sd/ HP: ®I 2:PP: S ® S$:S68 Pu:Hb @ @S58 HA

&RP EIQHVZ WK § § T2u0 1 2@uSte B 1 1258HP2u:

&RP EIQHVZ W h i 'S ®S: S bh® 28H D! ®o 6 H

&RP EIQHVZ WK ! @Sy ¢ Bu 2Ry ST 2@SR§ @Bb p2

&RP EIQHVZIWKY S B )PP Pbu2)S ®d8 28u2 HPH S:y  HIp HISHP @o®2SH> B): HIP PH HZuBPHS ®
VP Bb! HD.

$ ®H YHWD JHCFRP EIQHVZ HQZ I $® RQG P HDORUD§(S P DY S:0 SPSP : HS§ p. 0 DWK VRI HWHUVRP H IQQHU
SXG ILRP WH $ ®H SOQAQANDQG VRP H$ ® RQG P HDO HQRXJK VR P DNH D WP D@KDQGIX0$ GG DQ\ FR@ SUHWHG RIO
DERXW VEVS 1RZ P I[ WHWH IQJ IHGLIHQW VRI HWKHUIQVR D QIFH JRRH\ P HDCDQG P DWDJ H J HOMD LQVR VIKH WNLQ XMQJ
XSZ DUG IRVIMRQ P RURQV / HAMMEA RQ WH WIQ DERXW P LOXWMV DQG WKHQ UQVHRII Z I Z DP Z DWAU) RGRZ WKLYV
| DFLDCY. I DQ DVWMQJI HQWE XWS DIWAEXMUD 5 RVH Z DWAU

SEHYHDIHOE § ! bu: i pudi MBS y 12uo2 HS @@sSiT 2S: HPD: S 1 22288HI® 2@20 :0P 0 DNHD
VIKLIEN MIHG VRDS XMQJ &RP IUH LIRRWZ DVMU %UQJ VRDERIO FXSVRI Z DWU R] FXWDQG MIWMG FRP IUH LIRRWDQG R]
FXWDQG VWG FRP [UH ®IDI 61P P HUJHQWD IRU P LOXVAV VIINH RI1 VIKH KHDWDQG LQIXVH XQWCOFRRO,Q VKH P HDQWP H
WKUHG SXWH P 1@ KDQG VRDS RURW DQIF FDWAB VRDS XQWO RX KDYH  FXSV 6WDIQ RXWIKH FRP 1UH\ DQG EUQJ  FXSV
Rl WH&RP |UH Z DWMUVR D ®Z ERICDGG WWH  FXSVRI VRDS WMWUXQWOGMROHG DQG IHP RYH ILIRP VKH KHDW7DNH
DERXW FXS RI WH KRWWRDS DQG DGG XS VR* FXS DBH J HO6WUZ I D IRUIN RUEBIQG RQ BZ VSHHG 1Q D EGIQGHUXQWOD
WRIRXIK® IQFRIBRUIDWG 6VRRUH VKH $ BRH - HOD VRDS FRYHUHG XQWOQHHGHG 6VRUH VIKH UHVARI VIKH &RP IUH\ - H 6RDS
DZ D\ 1Q\ RXUIUGIH FRYHIHG XQMO RX QHHG IW

&RP ELQH WH IRERZ 1QJ KHUEVVRI HWHULQ D W HEDW EDJ IRUD 2uiPhu SHh B: S0 R] /DYHQGHU R] 5RWHP DU

R] 3HSSHWP IOW R] &RP ILH 5RRW R] /HP RQ7K\P H R] ' UHG5RWH R] $®H [IHK RUSRZ GHHG JHO 7KH

/ DYHQGHULY | RUDFQH DQG VR LHGXFH SXILOHW VIKH 5 RVHP DU IVIRUHQHU\ DQG IQI@P P DARQ DQG LV DQ DWMQJ HOW
DOG GIDSKRUHVE WH &RP 1UH FROVIDLOV DADOVRIO 1V KHDARJ  UHI HOHUDWYH DQG DQ HP RAHOWVKH / HP RQ 7K\ P HLVDQ
DOWHSVE GRFDCDOHWKHWE DQG P L@ GHRGRIDQWVIKH 5 RVHV DUH K\ GUDWQJ DQG VROIQU VR VKH WNLQ DQG VIKH $ &RH LVD
§ ®DbS:HPDbu H 2S oo/ p T:0p b:Pu:.

&RP EIQHZ MK WH IR@RZ 1QJ IRUD: Hob D | P2 -1 250 R] $@&HYHD MIFH « WS WP 1Q( RIORU ,8
FDSWXGV T WIDVSRRQ Rl ®YHQGHUHWHOUDCRIO&RP ELQH LQJ LHGLHQW 3 RXULOVR D \VSUWWVHUERW®! 6KDNH Z HD6 S
RQ EXUWD DVQHHGHG 7KH YWRP 1Q ( Z LSURP RV KHD@RJ 0 DNHV VXUH VKDW RX XVH DRH YHU MIFH QRWI HOZ KIFK Z 1@
F®J WHVSWD\ HU

&RP EIQHZ MK iKH IRTRZ 1QJ IRUD/ 2 Hi§Hhp @SR21 2y P&. FXS DRHYHDJIHO VDEGNSRRQVDSS®! FIGHUYIQHI DU
VDE BVSRRQ QHWBI MOFWH + WIDVSRRQ YMIZP 1Q ( RIO» WIDVSRRQ ULRVHP DU FMHQWDCRIO&RP ELOH LQJ LHGLHQWLQ D
EGQGHUXQUWOWP RRW 0 DWDJH D W D@DP RXQWRI WH IRUWP XM LOVR \ RXUMFDGS HYHUY GD\ DQG Z KHOQHYHU\ RX Z D\WK

\ RXUKDWJ
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&RP EIQHZ IVK VKH IRTRZ 1QJ IRUDQ S Hop/ HE :/ 250 T WIDVSRRQ HDFK Rl ®P RQ DQG WD WHH HWHOWDORIEY
RXQFH WQFW(UH Rl J RGBHQWHDO2 IHIRQ JWSH RUEDIEHW EDIN DQG+ RXQFHVRI D&H YHWD &RP ELQH IQJ IHGHOWLQ
D NDUDQG VKDNH Z HE@VE LFH GDI® IRUD Z HHN VR KH® GIVSHUH RLY . HHS 1Q DQ DVRP 1] HU 6 KDNH EHIRUH HDFK X\H

&RP EIQHZ VK WKHIRGRZ IQJ IRUDH  p2i 2y SHP2u:0b  RXQFHVD®RH YHDJHO RXQFHVRWDQIHE®RWRP Z DU

WDVSRRQ DSS®I FIGHUMQHI DU GURSVIRVH JHIDQIXP  HWHQUDCRIO  GURSV | IDQNLOFHQVH DQG FDURWHHG HWHQUDO
RY GLRSVNW IOHHWHQUDCRIO 8 RI YWIP LQ( RIO&RP ELQH LQJ IHGIHQW 6KDNH EHIRUH XMQJ 6VRUH LQ D \SUD\
ERW®! 1Q VIKH IUGJ H

&RP EIQHWH IRTRZ IQJ IRUD @R H 28 2u8H p §SGu® 0dnk22 H PPZH  Z. $ ®HVDQG FDWDUAD Rl HDFK  GUDFKP
KXEDIEE  GWDFKP V JHOWDQ JHWP DQGHUZ RWP Z RRG DQG EIMMURIDQI H SHHCRI HDFK  GUDFKP V DBRKRO SRR
SIOQW P DFHUDWA DQG | LOWU

&RP EIQHWH IRGRZ IQJ IRUD@PH 28 2u8B pui 2/ @uby HISHGS: y S®u S/ nu2 Z GuS®1 PPo S ® @k @uS2k b
§ IP:p®MmMu:@ P® HoU DSt> DSUDE HZ® / S2H 1S6 uCH Bu S: y P8 2ubS  S: PS> DSUDS ®/ uS8@ wuShy:

TH2U:SY pi puBGHS: KB 20PS IR : @ P®Y SouS/ i ®u2 THAW:uS ®P:pu HESED GuHZU2@u @S: uSHI 2
'pup 1S:HPPE +I@GHIDWGRI %4QIHQ " DQG ™ FHOWU

&RP EIQHWH IR@RZ IQJ IRUD@P H 28 2u8F i 2Py u2S6: Hu BHAS ®i pd pb D BSou plPSeSy P H 1y o022
S ®S6 uS @S dvkuqu:: 85y / @ 2HZS k@2 THAW plw piHHZuy H BpHZu2b Sy SHRRPPS ® SER S dhHu i B
QUHBUI w Sop dbHu 8Sop: | BPHZR y MHP2US ®IPpi @ i GuSHI6 PA( 20 Hou 8Sop: pb@u2  S:H pQuSHI®P
Hou B 2b HZU:P | TH1I2HZpo S2u @2p®DP! HZuy PH S/ i ®u2S ® THI uSHS ! M THZR/ | ®uap i S
@o®2 §y ud S py /H:HY S8@IXo PSu: DS ®ZuStwold Pi W p2uy SHS @: K DPu2S ®y
@uStol Xo P S2u:BoOMHdH o PP/ S ®:Hu BPHAW : b Si ®udPo6i SobS: HAU:P 8®@H P/ S:H 2% 0®SoE
+@GHIDG RI YAQIHQ ™ DQG ™ FHQWU

&RP EIQHWH IRGRZ 1QJ IRUD@RH 28 2u8B u i 2SPPUD pi @ @S: SPPu:@ P®HOU D uD P ®iPIBuD 2B P
i PHIZZ i p@ P ®/ | ®u2S ®/ PHHHI BESPUSHI2SY P H 1S6uS ®d8 28ulRu: Q% P®E OHI b i buD
‘HSP BHHZ2 PP@ S §6 HOLS ® SE® Po®2 § ud o SPPuuns§u/ HIPS2E O EH1PIRO® ! P §P2U® E+ LGBHI DG R
%WQIHQ ™ DG ™ FHQWU

&RP EIQHWH IR@RZ IQJ IRUDA / 18S6! P2 :/2S0 2 :S®Sy S:8u S IRWH ZDWU PO 6 phuXJHO PO
Ro/ p28Py / pd 25HPY WOFWUWH P OnShS ®P& S BP: Hb ¢S HWHOWDCRIO P O&RP EIQHIQD RXQFH\SWD\
ERWB! \WDNH SURUVR HDFK XVH DQG VSWD\ RQ EXWDHG WIQ HYHY P LOXWAV DV QHHGHG
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&RP EIQHWH IRERZ 1QJ IRUDH / 8S6/ PdHE8puT 2S8 p 2 : S8uS &RP EIQH$ UFVRWISK\ BV XYD XULSRZ GHU $ ®H
JHODQG JOFHUQ RURW DQIF KRQH 3 UHSDUH D SDWM E\ EGIQGLQI IRXJK® HT XDCSDUWVRI XYD XWLSRZ GHU DBRH DQG

JOFHUQ KRQH\ DQG DSSO VR W(H FGIDQ IDFH / HDYHIQ SOFHIRU VR P 1OXWV DQG UOVHRII Z IMK Z DUP Z DviAU 8 VH
URXJIKO HYHY RWHUGD\

&RP EIQHWH IRGRZ IQJ IRUDQO :b / @8 0: / @SPBb / S Hi 7KIVIRWP XD LVIQWIQGHG VR EH D YHY WKLFN SDWM
VR VDAMZ LG@F@QJ VR VIKH HVRSKDI XV 7KLV IRWP X@ Z RX@ EH FRP SOP HQWG E\ SUREIRMFV GIHVIY FKDQJ HV DQG
WKH UHP RYDORI D@LLLVEQW DQG DAL HQVSRWE®! &RP ELQHO DMFDUD WD+ VR FXS 8 ® XVSRZ GHU KHDSLQJ
WDVSRRQ * ®F\ UKL DSRZ GHU WIDVSRRQ $ ®H YHWD JHO VBEBNSRRQ %XHEHW RU( GHEHW SRZ GHU WIDVSRRQ
&XUFXP DSRZ GHU WWIDVSRRQ DQG $ WDJ DXV SRZ GHU WIDVSRRQ

&RP ELQHZ IMK VIKH IRERZ 1QJ IRUDJ 02 ( § ®0: / @3Pie / S Hi $BHJIHCP D\ IP SIRYH KHDWEXLD DQG RWHU
GLIHMYH W P SVRP V 7KH J HOFDQ EH SUHSDUHG LOQVR it XSV RUSDWHV VR KHS IWFQQJ VR WH HVRSKDI XVDV&RQI DV
SRWE® &RP EIQH RXQFH J $@®H YHW JHO7DP DUQGXVIQGIFD 7DP DUQG SDWM VEVS * OF\ UK D SRZ GHU
WIDVSRRQV DQG  WIDVSRRQVJ (VP LOH SRZ GHU 3 @FH DALQJ IHGIHQWLQ D W D@ERZ CDQG EGIQG YLJ RIRXVO Z WK D
IRWN 7DNH  WIDVSRRQV VP HVGDI® GLLHFVD RIl WH VSRRQ RUGLO(WM LQ D @MBI Z DWIURUFKDP RP L1 RUP DUKP DARZ
WD
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1 RWKIQJ VR LHSRWV 1 RWKIQJ VR LHSRWV

e 1RWIQJ VR5HSRW

«  9HFDXVH Rl IWVDMM DIVFRP P RQ VR XVH $ ®H SRZ GHIHG DQG LQ D FDSVX®

+ $ GRHRI SRZGHHGS®HIVILRP VR JWIQV $SSWR[ [P DWO W JWDPV

« ,QFRQWIBDMRQ LQ SRZ GHUIRWP ILRP « VR JWDIQV GHSHQGIQJ RQ DJH DQG FRQGIMRQ |RUREVMWXFWAG RUVXSSUHWHG
P HOMXDMRQ VR  JWIQVVE RWP HVGDIO

+ 8 QBWRWHZ M SUMFUEHG MQJ ®1 GRWH SRZ GHIHG %DIEDGRVS@®HY VR~ P J DAEHGWP H

+ R] SXGHG®DI VR R] YRGND 6KDNH ERW®I GDI® IRURQH Z HHN ) LOMU' RDIHLY WDVSRRQ Z VK Z DWAU WUHH P HV
GDIO IRUIQWAUDDOFRQGIMRQV $SSWR[  #
. DW  HWDQRO P OGDIO®

.« # YRGND Z HHNP DFHUDMRQ P OH DT WG
¢ YXIGHWDFW VR GRSV
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e 7KHSX® Rl VW(H GIDYHV FDQ EH XVHG DV D SRXGIFH RQ DI THFWAG DUHD IRULQIDP HG NRIOW DQG DWW UMY/
e )UWHWK DBRH VIFHG FDQ EH XVHG DVD SRXGWFH RQ D WIQ DAXH DSS@HG VR VWH HITHFWAG DUHD GLLHFVD

« $VDMIFH ®D P OGDIO R TIG

« 8QGIOXWGMIFH VR VDEGMSRRQV VR P ORQDQHP SWWRP DFK LQWADDO

e 7KHIUMK JHOVREVIIOHG IIRP WH LQMGH ®IDI RI D S@QWKDWY P RUH VIKDQ |RXU\ HDWY RGS

e YUK +RP HO DGH$ ®H* HO ~ FXS SHH®IG DRH YHD ®DYHV ~ ,8 YMIP LQ & SRZ GHU 3 XUHH D&RH GDYHVIQ DQ
HOIFWIE EBIQGHU XMQJ HORXJK GDYHVVR P DNH ~ FXS RI SXUHH 6VWIQ YVIP 1Q & SRZ GHUDV D SUHVHYDVYH 6VRWH 1O
VKH [UGJI H

e 8 WG DVDWEGMWRIWQ FRP ELQHG Z IMK SDSD\ D SIQHDSS® DSUFRWRUDFHUIR® | KW

« $VDZDWK GMROH. WS GUHG DBRHVIQ FXS Z DWU,| GHMIHG DGG WS ERUF DFIG DVD SURVHUYDVYH DQG VR KHS
KHDIQJ

e 7KHRXWIUWNIQ FROWDIQVD\ HERZ OWA VKDWY KLI KO SXWDAYH 1RP  WIKH SUHVHQFH RI DQUKWDT XIQRQHV  Z KLB VIKH LQQHU
JHOVP XFIDJIIQRXV FRRIQJ DQG UHILHKIQJ

e B@HVLVDZ HONQRZ Q DQG P XFK XVHG SXU DWYH EHIQJ IDP LIDUD NQRZ Q VR WH KRXVHKR@S DV 3LFWD WAV ViKH DFVYH
LQJ IHGLHQWQ P RVAS DVWIQWDQG FDVKDUWAF SIA@ ,Q WP D@GRWHY VR JWDIQV IMIVD VRQIF WRP DFKIF DQG LVVIKH FKIHI
LQJ HGLHQWRI VHYHUDO EMAMLY Z KLFK KDYH EHHQ H VIQVYH® VR 7KH @[ DAWHGRWH LY VR J WDIQV DQG VKH GRWH DVDQ
DFWYHSXUDWHLY VR JWIQVE ) HQQHE/&RP SGBMA) RP XD
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